NYMEX Crude Oil Contracts Have Soared Since 2000

On May 13, Total Open Interest Surpassed Equivalent of 3.15 Billion Barrels
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“[T]he uptrend in crude oil prices over the past five years...suggests
that...the buyers have been the price makers, while the more passive
3,200 scale-up sellers can be considered the price takers. We also note that T $155 <
— the 425% rise in open interest over this period has greatly exceeded —
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* NYMEX futures and options combined; note that one contract equals 1,000 barrels Source: Citi Futures Perspective

** Friday settlement in the nearby NYMEX futures contract (http://tonto.eia.doe.gov/dnav/pet/hist/rclc1d.htm) © ATA 2008 -- 16



